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STYRELSENS REDOGORELSE ENLIGT 20 KAP. 13 § FJARDE STYCKET AKTIEBOLAGSLAGEN/
THE BOARD OF DIRECTORS' REPORT IN ACCORDANCE WITH CHAPTER 20, SECTION 13,
FOURTH PARAGRAPH OF THE SWEDISH COMPANIES ACT

Som redogorelse enligt 20 kap. 13 § fjarde stycket aktiebolagslagen far styrelsen fér Eurobattery
Minerals AB, org.nr 556785-4236, anféra féljande.

The board of directors of Eurobattery Minerals AB, reg. no. 556785-4236, submits the following report
in accordance with Chapter 20, Section 13, fourth paragraph of the Swedish Companies Act.

Effekten av styrelsens forslag ar att bolagets aktiekapital minskar med 53 281 218,20 kronor, fran 60
892 820,80 kronor till 7 611 602,60 kronor. Minskningen ska genomféras utan indragning av aktier.
Minskningsbeloppet ska anvéndas fér avsattning till fritt eget kapital. Minskningen genomférs fér att
minska aktiernas kvotvarde och fér att mojliggéra emissionen som foreslas godkénnas av
bolagsstamman enligt punkten 8 i kallelsen till extra bolagsstdmman den 16 oktober 2024. Efter
minskningen kommer bolagets aktiekapital att uppga till 7 611 602,60 kronor férdelat pa sammanlagt
152 232 052 aktier (fore emissionerna av units), envar aktie med ett kvotvarde om 0,05 kronor.
Nyemissionen av aktier enligt punkten 8 i kallelsen till extra bolagsstdmman den 16 oktober 2024 medfér
att aktiekapitalet samtidigt dkar med sammanlagt hdgst 17 760 405,95 kronor och fondemissionen enligt
punkt 10 medfér att aktiekapitalet samtidigt 6kar med ytterligare 42 624 974,35 kronor. Genom att
samtidigt med minskningen genomféra nyemission av units och fondemission som Skar aktiekapitalet
med minst minskningsbeloppet, far bolaget verkstélla minskningsbeslutet utan tillstand fran
Bolagsverket eller allman domstol, eftersom atgarderna sammantaget medfér att varken bolagets
bundna egna kapital eller dess aktiekapital minskar.

The effect of the board of directors’ proposal is that the company’s share capital is reduced by SEK
53,281,218.20 from SEK 60,892,820.80 to SEK 7,611,602.60. The reduction shall be made without
cancellation of shares. The reduction amount shall be allocated as non-restricted equity. The reduction
is made in order to reduce the quota value of the shares to enable the issuance proposed under item 8
in the notice to the extraordinary general meeting on 16 October 2024. Following the reduction, the
company’s share capital will amount to SEK 7,611,602.60 divided between 152,232,052 shares in total
(prior to the issuances of units), each share having a quota value of SEK 0.05. The new issuance of
units, pursuant to item 8 in the notice to the extraordinary general meeting on 16 October 2024,
increases the share capital by up to SEK 17,760,405.95 and the bonus issue pursuant to item 10
increases the share capital by an additional SEK 42,624,974.35. By carrying out a new issuance of units
and the bonus issue at the same time as the share capital reduction, the share capital increases by at
least the reduction amount. The company may thus execute the reduction without approval from the
Swedish Companies Registration Office or public court, since the measures taken together do not result
in a decrease in the company’s restricted equity nor share capital.

Stockholm den 16 september 2024 / Stockholm on 16 September 2024
Eurobattery Minerals AB
Styrelsen / The board of directors
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